
NEW YORK ECONOMIC REVIEW  

  1 

 

 
 
 
 

New York Economic Review 
 
 

CONTENTS 
 
 
 

ARTICLES 
 
Effects of an Education-Oriented Intervention Program on High-Risk Behavior Among Intravenous 
Drug Users and Their Sex Partners 
 Larry Lichtenstein and George Palumbo………………………………………………………………………3 
 
Causality Between Taxes and Expenditures in the U.S.: A Multivariate Approach 
 Benjamin S. Cheng and Ashagre Yigletu……………………………………………………………………..15 
 
The Impact of Season Maturity on the Football-Betting Market 
 Ladd Kochman and Randy Goodwin………………………………………………………………………….26 
 
A Model of Balance of Payments Crisis: Monetary Independence as a Determinant of Exchange 
Rate Disequalibria 
 Ordean G. Olson and Matthew He……………………………………………………………………………..31 
 
Optimal Monetary Strategies for Central and East Europen Eu Candidates 
 Miron J. Wolnicki…………………………………………………………………………………………………41 
 
Consolidation in the Banking Industry: A Homework Assignment 
 Kent T. Saunders…………………………………………………………………………………………………54 
 
Referees������������������������������������������.60 
 
Final Program (52nd Annual Convention – October 1-2, 1999)������������������61 


